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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields moved higher as investors
balanced safe-haven demand with concerns that rising energy costs
couldfuelinflation.Meanwhile, the U.S. Dollarindexstrengthened overall,
reflecting its continued role as a global safe-haven during periods of
geopolitical tension, although its gains were occasionally tempered
by softer employment data. At the same time, Wall Street equities
experienced volatility as investors weighed the inflationary implications
of the escalating conflict alongside the outlook for economic growth,
ultimately ending the week on a weaker footing. In contrast, oil prices
surged sharply, rising by more than 27% over the week amid mounting
disruptions to Middle Eastern supply routes and fears of prolonged
energy shortages. In contrast, gold prices fluctuated, supported by
safe-havendemand but pressured by higheryields and a stronger dollar,
ending the week with a modest decline.
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Treasury Yields Ended the Week Higher as
Geopolitical Tensions and Data Weighed on Markets

The10-yearU.S. Treasury moved higheron Monday even afterthe U.S. and Israel
launched attacks on Iran over the weekend as investors failed to use the U.S.
bond market as a safe haven. Similarly, U.S. Treasury yields rose on Tuesday as
the U.S.-Iran conflict caused oil prices to surge for a second day. Continuing
the upward trend, U.S. Treasury yields edged higher on Wednesday but came
off their highest levels of the morning after the Trump administration pledged
to ensure that oil markets are well supplied and energy shipments can transit
through the Strait of Hormuz. In the U.S., ADP reported that hiring in the private
sector in February was better than expected. Companies added 63,000 jobs
last month, up from a downwardly revised 11,000 in January, and above the Dow
Jones forecast for 48,000. Towards the end of the week, U.S. Treasury yields
moved higheron Thursday afterthe latest developmentsinthe U.S.-Iranwarand
newly released economic data put investors back on edge.

Furthermore, productivity and unit labor costs recorded a bigger-than-
expectedincreaseforthefourthquarter,addingtothe upwardpressureinyields.
Nevertheless, the 10-year Treasury yield slipped on Friday, though its loss was
contained as investors assessed the likely inflation impact resulting from higher
crude oil prices tied to the warinthe Middle East. Fixed-income investorslooked
past a surprise decline in February payrolls, with U.S. employers unexpectedly
shedding 92,000 jobs in February and the unemployment rate rising to 4.4%.
Economists polled by Dow Jones has expected the Bureau of Labor Statistics
tosay 50,000 jobswere addedto the economylast month, and unemployment
would be unchanged at 4.3%. Consequently, U.S. Treasury yields closed the
week higher, with the 2-year Treasury yield increasing by 17 bps to 3.56%, and
the 10-year yield increasing by 18 bps to 4.13%.

Evolution of US 10-year Treasury Bond Yields
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Treasury Yields Ended the Week Higher as
Geopolitical Tensions and Data Weighed on Markets

The U.S. dollar rose by nearly 1% on Monday, its best day in seven months. The
dollar's sharprally following U.S. strikes onlranis reassuring investors the currency
still functions as a global safe-haven. Continuing the upward trend, the U.S. dollar
logged sharp gains on Tuesday, hitting multi-month peaks against the euro,
sterling and yen as tensions in the Middle East fueled expectations of prolonged
global inflation. However, on Wednesday, the U.S. dollar ended 0.3% lower. In
contrast, the U.S. dollarregained its footing on Thursday, rebounding after a brief
pullback fromthree-monthhighs, as an escalating conflictinthe Middle East kept
investors anxious and drove demand for safe-haven assets. Nevertheless, the
U.S. dollarindex fell on Friday after a worse-than-expectedjobsreportincreased
pressure on the Fed to consider resuming rate cuts. However, Friday’s decline
did not prevent the U.S. dollar to close positively. Consequently, the U.S. dollar
ended the week higher, closing at 99, up by 1.4%. Meanwhile, the euro closed
lower against the U.S. dollar by 1.7%, and sterling closed 0.5% lower.

In parallel, wall street main ended mixed on Monday, with S&P 500 ending
just above the flatline, Dow Jones easing by 0.1% and Nasdaq gaining 0.4%.
Meanwhile, on Tuesday, wall street stocks ended sharply lower on Tuesday as
investors worried the Middle East conflict may persist long enough to ramp up
inflation. In contrast, wall street stocks ended higher on Wednesday, with S&P
500 gaining 0.8%, Dow Jones gaining 0.5%, and Nasdaq increasing by 1.3%.
Towards the end of the week, wall street stocks declined on Thursday aftera one-
day respite as concerns over the Iran war flared up again. Similarly, wall street
stocks fell Friday, adding to their weekly declines, as oil prices spiked and traders
reactedtoanunexpecteddropinnew U.S. jobs data. Consequently, U.S. equities
ended the week lower, with Dow Jones, S&P 500, and Nasdaq posting weekly
lossesof 3%, 2%, and 1.2%, respectively. Inparallel, Japan’s Nikkei 225 decreased
by 5.5%, and the MSCI AC Asia Pacific Index decreased by 6.5% over the week.
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Oil Prices Surged as Middle East Conflict Disrupts
Global Energy Supplies

Oilandgas prices surged onMonday following escalated geopolitical tensions that
forced shutdowns of oil and gas facilities across the region and disrupted shipping
inthe crucial Strait of Hormuz. Continuing the upward trend, oil prices settled up by
5% onTuesday, the highestsince January 2025, asescalationsintensifies disrupting
energy shipments from the Middle East and stoking fears of a longer conflict.
It is worth noting that Irag, the second crude producer in the Organization of the
Petroleum Exporting Countries behind Saudi Arabia, cut production by nearly 1.5
million barrels a day. Consequently, Brent hit a session high of US$ 85.1, its highest
level since July 2024. Meanwhile, oil prices settled unchanged on Wednesday at
the end of avolatile trading session, as escalating U.S. and|Israelistrikes againstIran
widened regional tensions and paralyzed shipping through the Strait of Hormuz for
a fifth day. In the U.S., crude stocks rose by 3.5 million barrels in the last week to
their highest in three and a half years, the Energy Information Administration said,
compared with analysts' expectations in a poll for arise of 2.3 million barrels.

Furthermore, oil prices settled higher on Thursday, extending a rally as the
escalating U.S.-Israeli war with Iran disrupted supplies and shipping, driving some
major producersinthe Middle East to reduce output. Towards the end of the week,
oil prices rallied on Thursday on growing disruption to global oil supplies caused
by the U.S.-Israeli war with Iran. Irag and Qatar have already shut in oil and gas
production due to the shipping paralysis through the Strait of Hormuz. Similarly,
oil was set on Friday for its strongest weekly gain since the extreme volatility of the
COVID-19 pandemic in spring of 2020. Consequently, oil prices concluded the
week higher, with Brent crude settling at US$ 93.3 per barrel posting a weekly gain
of 27.5%, and WTI closing at US$ 91.3 reflecting a weekly gain of 35.6%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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Oil Prices Surged as Middle East Conflict Disrupts
Global Energy Supplies

U.S. natural gas prices settled sharply higher on Monday and Tuesday on the
outlook for increased demand for U.S. natural gas supplies. Qatar shut its Ras
Laffan plant, the world's largest natural gas export facility, after it was targeted
by an Iranian drone attack. The Ras Laffan plant accounts for about 20% of
global liquefied natural gas supply, and its closure could boost U.S. natural gas
exports. Natural gas prices also had carryover support from Monday's +39%
surge in European natural gas prices to a 1-year high. However, on Wednesday,
U.S. natural gas prices dropped to below US$ 3, ending a two-day winning
streak, as global energy prices eased following reports that Iran may be open to
talks to end the Middle East conflict. In contrast, U.S. natural gas pricesrallied on
Thursday and settled higher due to a larger-than-expected storage withdrawal.
The EIAreported that natural gas inventories for the week ended February 27 fell
by a larger draw than expected. Gains in natural gas prices were limited amid
forecasts of warmer US weather.

Continuing the upward trend, U.S. natural gas prices rallied sharply on Friday and
posted a 1-month high amid concern that the ongoing war in Iran could lead to
longer-term disruption of global gas supplies. The possibility of a prolonged
disruption to LNG supplies in the Middle East with the closure of the Strait of
Hormuz could boost demand for US gas, which has had a limited impact from
the Iran war on US production or exports. Consequently, U.S. natural gas futures
settled at US$ 3.2 posting a 11.4 % weekly gain. In parallel, the European gas
prices closed higher, with the Dutch TTF benchmark closing at 52.8 euros posting
an 65.6% increase, this was due the escalated geopolitical tensions, closure
of Strait of Hormuz and Qatar halting production. It is worth noting that OPEC
countries supply 14% of natural gas consumed in the EU, mostly from Qatar.

Evolution of U.S. Nymex Gas Continuous Contract Prices (US$)
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Goldrose onMondayinresponse to concerns of a prolonged conflictin the Middle
East following U.S. and Israeli strikes against Iran. Gold, long regarded as a safe
asset in times of uncertainty, has notched multiple record highs and climbed by
nearly 23% so far this year. The rally builds on its exceptional 64% jump in 2025,
fueled by robust central-bank purchases, strong inflows into exchange-traded
funds and a shift toward looser U.S. monetary policy. However, gold prices drifted
lower on Tuesday, weighed by a stronger U.S. dollar and dimming prospects for
rate cuts as inflation concerns intensified amid fears of a potentially prolonged
Middle East conflict. In contrast, gold prices rose on Wednesday as the escalating
conflict in the Middle East attracted safe-haven bids, while a pause in the U.S.
dollar's rally also lent support. Overall, the macro-fundamental factors remain
broadly supportive of gold. Certainly, as long as the war with Iranis ongoing, that's
going to remain supportive as well.

However, gold prices reversed course on Thursday, erasing earlier gains as rising
U.S.Treasuryyields and a firmer dollar pressured prices and concerns grew that the
escalating conflictin the Middle East could drive up inflation. The market is looking
athigheroil prices and the potential forinflation, while higher Treasury yields usually
aren't great for gold. Nevertheless, gold rose on Friday after softer U.S. payrolls
datakepthopes of aFederalReserverate cutalive, butremained ontrackforits first
weekly declineinfive weeks as astrongerdollarkept gainsincheck. Consequently,
gold prices settled at US$ 5,181.3 per ounce, registering an 2.2% weekKly loss. In
parallel, other precious metals ended the week lower, with silver closing at US$
84.7 per ounce, down by 10.3%, and platinum decreasing by 9.5% to finish at US$
2,151.7 per ounce.
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Crypto markets ended higher on Monday, with Bitcoin moving ending at US$
69,431, up by 6%. A March rate cut now appears effectively off the table ahead
of the Federal Reserve’s March 18 meeting. Normally, that might be considered a
headwindforcrypto prices, butit's quite possible thatmarkets had already priced
in tighter than previously expected U.S. monetary policy. However, on Tuesday,
the crypto markets endedlowerinresponse to the Iran war. Bitcoin fell by 2% and
fellback to US$ 68,000, whereas Ethereum ended 4% lower and was trading at
around US$ 1,960. In contrast, the crypto market ended higher on Wednesday,
with Bitcoin surging by 8% to be trading at US$ 73,347 and Ethereum ending 9%
higherandtrading atabove US$2,100. The rally comes despite escalating Middle
East tensions and disruptions to oil supplies through the Strait of Hormuz.

Nevertheless, Bitcoin’s early-week rally faded on Thursday, declining by 3% to
US$71,142. Themove comesalongside declinesinbroadequitymarketsasthelran
warshowslittle signof movingto aquick conclusion. TradersinBitcoin continue to
price in downside risk and remain pessimistic about the cryptocurrency despite
arecent surge in prices. Ethereum also ended negatively, down by nearly 3% to
US$ 2,081. Continuing the downward trend, the crypto markets demonstrated
fragility on Friday, with bitcoin falling below US$ 70,000, down by 4%. In addition,
Ethereumdeclinedbynearly 5% to belowUS$2,000.The market has shownsigns
of weakness over the past week, which indicates that social media sentiment
for the speculative market is nearing rock bottom. It is worth noting that Bitcoin
nearly halved since hitting arecord high of over US$ 126,000 in October last year.
However, Friday’s decline did not prevent the crypto markets to close positively.
Consequently, Bitcoin closed positively at US$ 68,284 posting a 4.2% weekly
gain. In parallel, Ethereum finished the week higher at US$ 1,983, up by 3.2%.

Evolution of Bitcoin Prices (US$)
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Major Global Markets Indicators
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US Dollar Index

o O _ o)
Sl Enees e US$ per1GBP 1.341 1.349 1.35 O.SOA) O.SOA)
slagll S US$ per 1 Euro 1162 1181 117 -1.7% -11%
JP Yen per 1USD 157.8 156.1 156.7 1.1% 0.7%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 5,181.3 5,296.5 4,341 -2.2% 19.4%

Silver ounce 84.7 94 .4 70.6 -10.3% 20.0%

Platinum ounce 2,151.7 2,376.5 2,044.2 -9.5% 53%

Commodities (US$) | = Palladium ounce 1,657.0 1,828.0 1,651.4 -9.4% 0.3%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 93.3 73.2 60.9 27.5% 53.4%

WTI Crude Oil (per barrel) 91.3 67.3 57.4 35.6% 59.0%

IFAD Murban Crude Oil Monthly Future (per barrel) 103.2 72.3 61.4 42.9% 68.1%

. U.S. Nymex Gas Continuous Contract Prices 32 29 3.1 11.4% 1.7%

Dutch TTF Gas Continuous Contract Prices (Euro) 52.8 31.9 282 65.6% 87.5%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 3.56 3.39 3.48 0.17 0.07

US 10-year Treasury Note 413 3.95 417 0.18 -0.04

ECB Deposit Ratet
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AFCM Equity Markets Weekly Highlights

Most Arab stock Markets fell on Sunday after U.S. and Israeli strikes
on Iran prompted retaliatory attacks across nearby U.S. targets in
Gulf cities, fanning fears of prolonged regional instability. Analysts
raised their Brent crude forecast to about US$ 100 a barrel on
Saturday from an earlier estimate of US$ 80.

P InSaudiArabia, the benchmarkindexclosed 2.2% lower, while Al
Rajhi Bank stock declined by 3% and flynas stock decreased by
6.9% and Jabal Omar Development stock was down by 2.6%, and
Bahri stock declined by 4.2%. However, Saudi Aramco stock
increased by 3.4%, registeringits biggestintraday gainin overfour
months amid expectations of rising oil prices. The Muscat stock
index trimmed its decline to 1.4% after sliding by more than 3% in a
broad-based selloff. Bahrain's stock index retreated by 1%.

) Outside the Gulf, Egypt’s blue-chip index settled 2.5% down,
afteritdecreased 5.5% in early trade. Amman’s main index ended
1.1% lower. In Iraqg, the main index ended 1.4% lower, with Sumer
Commercial Bank stock decreasing by 7.1%.
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AFCM Equity Markets Weekly Highlights

Qatar's stockmarket plunged onMonday while the UAE suspended
trading for two days, an early sign of economic disruption across
the region as the Gulf grapples with Iran's retaliatory missile and
drone strikes. The UAE Capital Markets Authority stated the Abu
Dhabi Securities Exchange and Dubai Financial Market would
remain shut on March 2 and March 3, citing its supervisory and
regulatory role over the country's capital markets. In parallel, oil
pricesincreased by 7% to their highest levels in months on Monday
due to escalated geopolitical damages, damaging tankers and
disrupting shipments from the key producing region. Qatar halted
production of liquefied natural gas on Monday and Saudi Arabia
shutits biggest oil refinery after a drone strike.

) Saudi Arabia's benchmark index ended flat, while Flynas stock
tumbled by 6.4%. However, Saudi Aramco stock advanced by 1.5%,
extending gains from the previous session. In Qatar, the benchmark
index dropped by 4.3% its biggest fall since March 2020, Qatar
National Bank stock, fell by 4.8%, and Qatar Islamic Bank stock
declined by 4.6%, Qatar Navigation stock decreased by 5.6% and
Qatar Gas Transport stock retreated by 6.7%. Kuwait's trimmed
early losses to 1.9% from 3.6%, with National Bank of Kuwait stock
losing 3.7%. However, Muscat's index climbed by 1.1%, with Takaful
Oman stockincreasing by 8.6%.

) Outside the Gulf, Egypt's blue-chip index fellby 0.6%. Amman’s
main index closed 0.1% lower. In Iraqg, the main index ended 0.5%
lower. Casablanca’s benchmark index closed 4.2% lower, with
Alliances stock and Auto Hall stock both decreasing by 10%. In
Tunis, the main share index closed 0.8% lower.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended lower on Tuesday, with the Qatar
benchmark extendingits decline after the country halted liquefied
natural gas production amid an escalating air war in the region,
while Egypt slipped for a third day. Meanwhile, oil prices rose for a
third straight day on Tuesday as threats to shipping through the
Strait of Hormuz heightened fears of supply disruptions.

P SaudiArabia's benchmarkindexrose by 0.7%, lifted by a 0.9%
riseinRajhi Bank stockand a1.9% increase in Saudi Aramco stock,
while Saudi Basic Industries Corp stock added 4.2%. However,
flynas stock extended declines to a third session, losing 2.8%, as
air travel in the region was hit. Qatar’s main index trimmed early
losses to close 0.7% lower, pressured by a 1.9% drop in Qatar
National Bank stock. Industries Qatar stock advanced by 2% and
Qatar Fuel stock was up by 1.9%. In Muscat, the index retreated
1.5% while the Kuwaiti index reversed early losses to finish 0.9%
higher, with KAMCO Investment stock adding 12.9%.

P Outside the Gulf, Egypt’s blue-chip index extended its loss to
a third consecutive session and slid by 2%, with most stocks
declining. Amman’s main index ended 0.5% higher. Irag’s main
index eased by 0.8%, with Al Mansour Hotel stock decreasing by
5%. In Casablanca, the main index ended 5.6% lower, with
Alliances stock decreasing by 10%. In Tunis, the mainindex closed
0.5% lower.
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AFCM Equity Markets Weekly Highlights

Stocks in Dubai and Abu Dhabi fell on Wednesday as markets
reopened after a two-day halt. In parallel, oil prices rose by about
1% as U.S.-Israeli strikes on Iran disrupted Middle East supplies, but
the pace of gains slowed from past sessions after President Trump
suggested the U.S. Navy could escort vessels through the Strait of
Hormuz.

P Saudi Arabia's benchmark index finished 1.2% higher, on
course to extend the previous session's gains, led by an increase
of 1.3% in Al Rajhi Bank stock. Furthermore, Jabal Omar
Development stock advanced about 6%. and flynas stock
increased by 4.3%, ending a three-session losing streak.
However, Saudi Aramco stock slipped by 2.3%. In Qatar, the index
added 0.8%, with Qatar Islamic Bank stock advancing by 2.2%.
However, Industries Qatar stock eased by 0.3%. Muscat's index
rose by 0.4%, whereas the Bahraini index was down by 1.3%.
Meanwhile, the Kuwaiti index fell by 0.5%. In Abu Dhabi, the index
ended 1.9% with First Abu Dhabi Bank stock losing 5%.
Furthermore, Dana Gas stock and TAQA stock were down by 5%
and 4.9%, respectively. Aldar Properties stock was down by 5%,
and Abu Dhabi Commercial Bank stock decreased by 4.9%.
Dubai's main share index slid by 4.7%, its biggest intraday drop
since May 2022, led by Emaar Properties stock 4.9%, while Air
Arabia stock retreated by 5%. Meanwhile, Emirates NBD stock
dropped by 5%. Both Dubai and Abu Dhabi exchanges said on
Tuesday that they would temporarily set the lower price limit for
securities at -5% from -10%. The Abu Dhabi Securities Exchange
has told listed companies to immediately assess financial and
operational exposure and promptly disclose any material
information that could influence investor decisions. The closure
on March 2 and 3 froze trading in billions of dollars' worth of listed
assets as investors awaited clarity on the scale of damage from
the weekend geopolitical escalations.

P Outside the Gulf, Egypt's blue-chip index retreated by 0.6%.
Amman’s mainindex closed 0.8% higher. Irag’s mainindex ended
0.4% higher. In Casablanca, the main index added 1.6%, with
Maghreb Oxygene stock increasing by 10%. In Tunis the main
indexlost 0.2%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higher on Thursday, though UAE
equities fell again, extending losses from the prior session. Oil
prices surged by more than 3%, extending a rally as the war raised
fears of prolonged disruptions to Middle Eastern oil and gas
supplies. Qatar, the Gulf's biggest liquefied natural gas producer,
declared force majeure on gas exports on Wednesday, with
sources saying a return to normal production may take at least a
month.

P Saudi Arabia's benchmark index finished 0.8% higher, with Al
Rajhi Bank stock rising by 1.7%. The Saudi index posted a weekly
gain of 0.6%. Al Moammar Information System stock surged by
10%, while ACWA Power stock and DallahHealthcare stock gained
3.5% and 6.1% respectively. Saudi Aramco stock, however, eased
by 0.7%. The Qatari benchmark rose by 1%, with Qatar National
Bank stock up by 3.2%. Gains were limited by a 2.5% fall in
Industries Qatar stock and a 7% slide in Qatar Aluminum
Manufacturing stock. Oman's and Kuwait's indexes both
advancedby1.3%, while the Bahrainiindexfell by 1.1%. AbuDhabi's
indexretreated by 2.2%, with First Abu Dhabi Bank stock falling by
1.2% and Aldar Properties stock down by 5%. Abu Dhabi
Commercial Bank stock tumbled by 4.7%. Dubai's main share
index closed 1.3% lower after falling as much as 4.2% earlierin the
session, with Emirates NBD stock and Emaar Properties stock
both losing 4.9%. Air Arabia stock dropped by 4.9%, but Dubai
Electricity and Water Authority stock advanced by 5.3%.

p Outside the Gulf, Egypt's blue-chip index climbed by 2.3%,
snapping a four-day losing streak, led by a 3.7% gain in
Commercial International Bank stock. However, the Egyptian
index recorded a weekly decline of 3.5%, its steepest drop since
June. In Amman, the main index ended 0.8% higher. Irag’s main
index gained 1.2%, with Mosul Bank stock increasing by 8.3%. In
Casablanca, the mainindexclosed 4.2% higher, with Stokvis Nord
Afrique stock increasing by 10%. Similarly, in Tunis, the main index
ended 0.4% higher.

Source: Reuters
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AFCM Equity Markets Weekly Indicators n—
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FADX15
15 udlala

ASEGI
olall yloc pisgo

Abu Dhabi Securities Exchange*
adlall glygll s gil Gguu

Amman Stock Exchange
olac anjgs

10,412.0 -3.9% 1,324,017 -45.1% 1,323,979 -42.5% 86,830 -34.8%

3,629.6 0.9% 66,697 10.3% 15,099 -18.7% 13,611 12.8%

Bahrain Bourse HBX 1,983.5 -3.7% 3,841 -43.6% 447 -38.0% 479 9.6%
Gl anyor olell il phigo ’ | :

Beirut Stock Exchange™ Audi Price Index 161.8 11.8% 1.21 -56.0% 184 -52.7% 26 -38.1%
19 Anjgy dage iy phigo . . :

Casablanca Stock Exchange* MASI 17,0975 57% 464,486  162.3% 14,767 191.9% 67986  141.8%
<bagdl jladl anyge silo jiigo ’ :

Damascus Stock Exchange DWX' oguill jiig0 g B o 1.407 2100 717 51 20
Blell 51,11 5 oon G Boe e ol i 135,730.6 01% 289 42.0% : 31.0% 21.3%
Dubai Financial Market* DFMGI _ o
ool 3 S rilio M 5,917.2 -9.0% 958142  -42.2% 966,567 257% 51,399 43.8%
The Egyptian Exchange EGX30 47.516.4 -3.4% 10,323,791 -6.3% 7,031,754 11% 767,655 9.9%
apnollan)gull 30 aupnall anjgull piigo

Iraq Stock Exchange ISX60 19 3,777 52.0% 2,429,131 -48.2% 4,980 39.6%
aulledl ghg ! Gh=ll Ggou 60 lyall Gl plall piisgall 222 P ’ ’ . ’

Boursa Kuwait BK 8.549.8 -0.3% 048.488 73.2% 823,467 75.4% 74,835 79.4%
Cughll anjgs olall gl piisgo ’ ’

Muscat Stock Exchange MSX30 -18.49 902,120 17.3% 27,436 -01%
. dnnjas . 7.378.5 -0.2% 720,112 18.4% d . f b
Palestine Exchange Alquds _4 89 521 _3.49 215 -37.0%
i o, ol se 606.5 -01% 855 4.8% 3.4% 37.0%
Qatar Stock Exchange QE Index N 279 885.979 % 160.052 8.0%

e P 10,699.3 3.2% 687,295 8.7% : 1.9% : .
Saudi Exchange TASI o, o, 9
PRSI oo el 10,776.3 0.6% 8,023,525 60.7% 1,359,176 55.7% 2,411,136 43.0%
Tuni__s__Stock Exchange* Tunindex 14.951.2 15% 15.015 -80.4% 9.815 21.2% 10,656 25.8%
(ARG EEEey] Junigll anjgull pigo :

Tota] AFCM Members
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*The week from March 02 till March 06
wuylo 06 alel Gujlo 02 (o aiowadl 5g,g.uuﬂ|*

S&P Pan Arab e ®
1,013.4 -2.5% 23,541,502 4.2% 15,767,413 -12.2% 3,678,013 27.4%



_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 09)
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Abu Dhabi Securities Exchange* _
alloll glygll nubs o Gom 811,688 5.0%
Ar:nman Stock Exchange 38,207 0.2%
oloc anjgr
Bahrain Bourse 20,436 -3.7%
Ol dnjgy
EeiruF Stock Exchange* 18,588 1.9%
Cigp Gnygy
Casablanca Stock Exchange* k.
Lasdl o)l deyos 103,124 7.0%
Damascus Stock Exchange 150
ulall Bhoill 3mn S 2,194 1.5%
Dubai Financial Market* 267.636 -8.9%
lloll ua Gguu ’
The Egyptian Exchange 109
smale o 67,882 1.0%
Iraq Stock Exchange o
ol glgl kgllegg.m 19,260 0.4%
Boursa Kuwait 166.766 -0.5%
Cughll anjgy ' ’
Muscat Stock Exchange 94.237 0.0%
Do oo : . Energy, 43.1% ‘ Utilities, 4.6%
Palestine Exchange 4,856 0.0%
: 0 Anjgy . Financials, 21.7% { Industrials, 3.1%
Qatar Stock Exchange 174.848 -3.3%
Hod anjgs ‘ Consumer Non-Cyclicals, 7.6% Healthcare, 1.5%
Saudi Exchange 2,497,467 2.5%
&ageull Jglai Basic Materials, 6.4% . Consumer Cyclicals, 1.0%
Tunis Stock Exchange* 13.337 -3.9%
Usigidnjgy ‘ Technology, 6.1% . Academic & Educational Services, 0.2%
. Real Estate, 4.6%

Total AFCM Members
4’300’528 -0.6%

*As at End March 06
uuylo 06 algi (pia *




Top-Performing Listed Companies by Exchange During the Week 09
09 gquuwill J\5 apjgull cway =1l Jralll aajaall Glspill

Exchange

_sossi

Abu Dhabi Securities Exchange
allall Ghodl b gl Gguu

Amman Stock Exchange

oloc anjg

Casablanca Stock Exchange
clagdl jlall &g

Dubai Financial Market
lledl (ua Ggou

The Egyptian Exchange
dyyooll anjgll

Iraq Securities Exchange
aullall glygill gly=ll Ggou
Boursa Kuwait

Jugsll anjos

Muscat Stock Exchange
bé o anjg

Palestine Exchange
Odbouda danjgr

Qatar Stock Exchange
Hod anjg

Saudi Exchange
aiageudl Jglad

Tunis Stock Exchange
UMigi anjgy

Listed Company
dajaodl a4 adl

Insurance House
ool la
Jordan Insurance

&yl ol

Stokvis Nord Afrique
Ldyypa] Jlooh yusadglbou
Tecom Group

©954i dcgono

Utopia Real Estate Investment and Tourism

boallg (slaell jlosiwill Lugigy
Iragi Carton Manufacturers
Oaiylall Culelind aralpell

Injazzat Real Estate Development
aylasll ayaiill Ciljlal

ASaffa Foods
aaedll clanldl

Palestine Development and Investment
clodidllg jloiwl dxiddhowdall

Salam International Investment
JbodiLuwll dpollell o1l

Multi Business Group
aasgiall Jloclll dcgono
AMI Assurances

Insurance

ol

Insurance

el

Consumer Goods
st lgionl glon

Real Estate

dlylac

Real Estate

dljlac

Industrial

nelin

Real Estate

Jaljlac

Food & Beverages
iligpinog Cidlgalo
Investments
alylodibuwl
Consumer Services
adalgiml Glosa
Contracting & Construction Engineering
Qi Jilcbisilg Jiilgldo
Insurance
ol

Volume Weighted Return
Jolaill plaly Jéiell agayell




Exchange
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Abu Dhabi Securities Exchange
allall glygill ubs gul Ggum
Amman Stock Exchange
oloc anjgy

Bahrain Bourse

oupudlanya

Casablanca Stock Exchange
cboadl jlall dnygs

Damascus Securities Exchange
alloll glygill Guixon Ggu

Dubai Financial Market
L:;\chx_ll Ju3 Gguu

The Egyptian Exchange
aypnoll dnjgull

Iraq Securities Exchange
allall glygill Glyall Gou
Boursa Kuwait
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Muscat Stock Exchange
héuo danjg

Palestine Exchange

Oibouda anjgr

Qatar Stock Exchange

#hé anjg

Saudi Exchange

&aageudl Jglad

Tunis Stock Exchange

kgl anjgl

Listed Company
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Aldar Properties
ayjlaell jladl

Assas for Concrete Products
awiluagall Cileliodd (bl
Aluminium Bahrain
ouadll pgsiogll
Cosumar

Jloguigh

Banque Bemo Saudi Fransi
rasipall sagell goy iliy

Air Arabia
olpbdlduell
GTEX for Commercial and Industrial Investments
duclindlg &yybill Sl jlodiowtll ubia
Al Ahlyia for Agricultural Production
el il alild adadll

UniCap Investment and Finance
J1gaillg jlodi il cilhuigy

Oman Cables Industry
asiloell caallall dclin

Palestine Real Estate Investment
gilaell jlodiwdd Gubroula

Qatar Aluminum Manufacturing
poouiolill aclind ha

Tam Development
&ugouill oli
Tunis RE
ol )l puigi

Sector
clball

Real Estate

dljlac

Industrial

Basic Materials
awbwl algo

Food & Beverages
Slgpiiog Sillgslo
Banks

wajlno
Transportations
Cidnlgo
Industrial
Agriculture

aclyj

Financial Services
adlo culoaa
Industrial

Real Estate

dljlac

Basic Materials
auwbwl algo
Consumer Services
dub gl glos

Insurance
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Volume Weighted Return
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Listed Company
dayaodl a4yl

Utopia Real Estate Investment and Tourism
oabuadlg (sjlaell jlodiwill Lugigs

United for Housing & Development “"
pasillg Gl daaiall

Injazzat Real Estate Development

aylaell axoiill Siljhil

Multi Business Group
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Stokvis Nord Afrique
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Pioneers Holding for Financial Investments
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Egypt Aluminum

09406l yro

Mena for Touristic and Real Estate Investment
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Metal and Recycling
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Abu Qir Fertilizers and Chemical Industries
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Wadi Kom Ombo for Land Reclamation
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Yanbu National Petrochemical
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Iraqi Carton Manufacturers

ooyl dilelind axélyell

Vertika for Industry & Trade

4yhillg aclinll lAyija

Saudi Lime Industries

aupall dilelind] dsageudl

Tecom Group

09541 dcgoao

Fesh Fash Snack Food Production

ailaell algall yiula yia gino

National Printing

acbdnl] duidngll

Insurance House

Oxolill jla

Abu Dhabi National for Building Materials
clisll algal asibrgll pubrgil
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. Top 20 Regional'liSted Companies by Volume Weighted Return During the Week 09
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Real Estate
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Real Estate
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Contracting & Construction Engineering
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Financial Services
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Basic Materials
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Tourism
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Industrial
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Chemical Industries
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Contracting & Construction Engineering
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Energy
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Industrial

uclin

Technology
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Food & Beverages
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Insurance

ol

Basic Materials
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